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Profit or Loss from Land and/or Timber Sales (Continued)Schedule C

19.  Adjusted basis (cost) in property on sale or
Number of unitsUnit or kind Cost per unit Total costexchange date:

(a)  Forested land Acre
(b)  Nonforested land Acre

(c)  Improved land (Describe)

----------------------------------------------------------------------------------------------

(d)  Merchantable timber

(e)  Premerchantable timber

(f)  Improvements (List separately):

(g)  Mineral rights
(h)  Total adjusted basis
(i)  Direct sale expenses (cruising, marking, selling)

20.  Proft or loss (line 18 less lines 19(h) and 19(i))
Losses

for each timber account and include the data on lines 22 
through 25.

22.  Cause of loss

23.  Location and area of land on which loss took place

24.  (a) Total loss before any insurance recovery
(b) Less amount received from insurance 
(c) Loss as claimed on tax return

25.  Explain in detail how total loss (line 24) was determined

Reforestation and Timber Stand ImprovementSchedule E
Planting or Seeding.—Report all expenditures incurred during the 

taxable year for planting seedlings or sowing seed to reforest the land. 
Report separately for each depletion account, block, tract, or operating 
area tributary to a mill or mill complex. Report contract work separately 
from work done by your employees. You must make detailed records 
available to the examining agent upon request, including separate costs 
for hand planting and machine planting or any other explanation of the 
kind of expenditures.Site Preparation.—Report all expenditures incurred during the 

taxable year for preparation of the land for planting or seeding 
(including natural seeding), such as clearing the land of brush and cull 
trees by burning, disking, chopping, KG blade, spraying with 
herbicides, or other measures taken to aid in the successful 
reforestation of the site. Report separately for each depletion account, 
block, tract, or operating area tributary to a mill or mill complex. Report 
contract work separately from work done by your employees.

----------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------
----------------------------------------------------------------------------------------------

---------------------------------------------------------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------------------------------------------------------------------------------------------------------
---------------------------------------------------------------------------------------------------------------------------------------------------------------

Estimated total quantity of merchantable timber present on sale or exchange date. Give a detailed estimate as made 
for the sale or exchange purposes. Include the quantity of each species of timber by diameter (DBH) classes. Name 
the log rule or other units of measure used.

Schedule D
21.  If you sustained any losses during the taxable year from 
fire, insects, wind, or other causes, and if you claimed such loss 
on your income tax return, state separately the proof of the loss 
 

1

1

26.  This schedule is to show in summary form the reforestation and 
timber stand improvement expenditures you incurred during the taxable 
year. You should keep on file the detailed information necessary to 
support the costs reported in this schedule and supply it to the 
examining agent upon request. The total in Schedule E includes such 
things as supplies, labor, overhead, transportation, tools, and 
equipment including depreciation.

Precommercial Thinning or Fertilization—Report all expenditures 
incurred during the taxable year for precommercial thinning and 
fertilization. Report separately for each depletion account, block, tract, 
or operating area tributary to a mill or mill complex. Report contract 
work separately from work done by your employees.
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